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Metodologia IHS Markit - —

Argentina LPG Exports
= Argentina exports LPG mostly to Brazil, and

Cobertura América Latina

» Chile, Argentina's LPG historical second
destination, has replaced some Argentinian
| exports with imports from the United States.

Thasesand metri to
LoBABBERER

= The highly seasonal Argentinian LPG exports

are slightly tilted towards propane over butane
and Mixed LPG.

« 29 paises en el corto plazo.

> Serie mensual (2015-2020)

= Argentina LPG exports throughout the year
vary considerable. In the winter months the
country exports less than 20 thousand metric
tons and during the summer export c4
up to more than 120 thousand mefric
month.

+ Propane and butane exports from Arg

follow the country's distinct seasonalit  \Mexico: Propane and Butane Supply and Demand
Exports of mixed LPG, however, do nt

> Analisis de la oferta, demanda, e infraestructura.

the same patte.

W8 Crran 874 s Argentinian exports are now at their s L L= .

- - low. Exports should start to grow agail Z | B
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> Pronostico de precio (molécula, flete, terminal) e =

» 43 paises en el largo plazo
> Serie anual (2000-2050)

> Analisis de la oferta, demanda, e infraestructura.

Brazil: LPG prices

Bragil LPG prices delivered from M Behvien (Forialeza) » LPG prices remain low, reflecting international

. crude oil and refined product prices. Brazil's
export border price has spent 2017 below
netback parity with most other LPG sources.

= Given its geography, Brazil is the only Latin
American market where African sourced LPG
(Algeria and Angola) remains competitive
against LPG from Mont Belvieu.

* Although the country has not had a universal
subsidy for LPG since 2002, a subsidy is

i available for low-income consumers.

> Pronostico de precio (molécula, flete, terminal) S

-

> Comercio Internacional

Simetrioton
a5§§2$$§¥

« Conferencias, consultoria, y visitas con clientes.
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Los Liquidos del Gas Natural (LGM) se ven afectados por
varios mercados.

Residencial/Comercial
LGN Gas Natural

Propano

Butano

Refinacién

) =

Petroquim
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Reporte Anual Servicio de Liquidos de Gas Natural

» Andlisis independiente del propano y butano.

O
Vision del
‘ Mercado
Global
O

Oferta, Demanda, y Oferta, Demanda, y
Precios Precios

Pronosticos

163 Paises 60+ Paises
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Produccién de Gas LP en el mundo.
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Demanda de Gas LP en el mundo
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Demanda de Gas LP Estados Unidos Demanda de Gas LP Canada
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Exportaciones de Gas LP de los Estados Unidos por destino
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Un mundo cambiante: El flujo del comercio de Gas LP global.

MAP - January 1,:2012
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Source: IHS Energy — Waterborne LPG
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Ameérica Latina

Panorama de Gas LP
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El Mercado de Gas LP en América Latina a grandes rasgos:

« Un mercado en transicion.
> Creciente influencia del precio de referencia Mont Belvieu.

— Lo que ocurre fuera de la region cada vez tiene mas importancia en el precio que paga el consumidor
final

> Incertidumbre debido a las transiciones politicas:
« Chile
» Colombia
 Brasil
« México
* Ecuador

— Inestabilidad politica y econdmica

« Argentina
* Venezuela
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Produccién de Gas LP en América Latina
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Demanda de Gas LP
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Balance de Gas LP regional
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Balance regional: Importaciones vs exportaciones
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Latin AmericaLPG exports by country
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Importaciones de propano en América Latina (2018)

MT by Trade.Partner and Reporting.Country
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Costa Rica
Nicaragua
Uruguay
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Importaciones de butano en América Latina (2018)

MT by Trade.Partner and Reporting.Country

=
I

Confidential. © 2018 IHS Markit™. All Rights Reserved.



////m;c IHS Markit

Importaciones de Gas LP mezclado en América Latina (2018)

MT by Trade.Partner and Reporting.Country
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Proporcion de Gas LP importado proveniente de los Estados Unidos

2013 Q1 2013 2014 2015 2016 2017

Argentina 0% 9% 1% 13% 3%

Bolivia 0% 0% 0% 0% 0%

¢ Brazil 53% 71% 64% 62% 67%

ot H Chile 68% 68% 62% 76% 76%
4;% ?n; p Colombia [IEEELY 10% 24% 27% 28%

Mexico 98% 98% 99% 93% 88%

Peru 0% 8% 34% 21% 50%
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Demanda de Gas LP en America Latina

Mexico
Demanda
10,995,094

Brazil
Demanda
7,614,533
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Mexico Venezuela
Importaciones Demanda
6,071,035 3,268,342

Venezuela

Brazil
Importaciones

1,972,750
Peru

Demanda
1,424,299

Chile

Demanda
1,548,047

Chile

Importaciones
1,154,776

Argentina
Demanda
1,388,161

Colombia
Demanda

U.S.
Virgin

Ecuador
EREREE
1,124,027

Ecuador
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Demanda de Gas LP en America Latina

Estados Unidos Canada
31,350,168 5,796,391
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Demanda Residencial y Comercial per capita en
America Latina

Demanda Res/Com per Capita (kg)
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Retos y oportunidades.

Confidential. © 2018 IHS Markit™. All Rights Reserved.



V///“\\% IHS Markit

Conclusiones

* La produccion que no se ajusta a la creciente demanda da como resultado una
mayor dependencia de las importaciones.

« América Latina ahora participa en un mercado mundial. La comprension local de
los impulsores de precios globales es una necesidad.

A pesar de sus similitudes, no todos los paises en la regidon estan en la misma
situacion.. Existen varias oportunidades en Ameérica Latina y hay espacio para el
crecimiento comercial residencial en el uso del Gas LP.
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iAparten la fechal

Seminario de Gas LP en
America Latina 2019

12 al 14 de noviembre del 2019

Quito, Ecuador
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IHS Markit Customer Care

CustomerCare@ihsmarkit.com

Americas: +1 800 IHS CARE (+1 800 447 2273)
Europe, Middle East, and Africa: +44 (0) 1344 328 300
Asia and the Pacific Rim: +604 291 3600
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strictly prohibited. IHS Markit owns all IHS Markit logos and trade names contained in this presentation that are subject to license. Opinions, statements, estimates, and projections in this presentation (including other media) are solely those of the individual author(s) at the
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